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BRITISH VIRGIN ISLANDS 
COURT OF APPEAL 

 
Igors Kippers et al -v- Stanford International 

Bank Limited (In Liquidation) 

COMPANIES - INSOLVENCY - WINDING UP ORDER 

- PROCEDURE FOR CHALLENGE

This Appeal brought under S. 11 of the Eastern Caribbean 

Supreme Court (Antigua and Barbuda) Act concerned the 

jurisdiction of the Master to raise an issue and pronounce on the 

validity of claims brought after Stanford International Bank was 

placed into compulsory liquidation.  

The Court held, inter alia, that in the absence of local statutory 

provisions and rules regulating the practice and procedure for 

challenging a winding up order made pursuant to Section 304 of 

the International Business Act or relating to proceedings during 

the pendency of the winding up proceedings against or on behalf 

of the Company in liquidation, The Third Group of Parts: Part 

V11 in the English Insolvency Rules 1986 as amended relating 

to the Court Procedure and Practice Direction PD5 relating to the 

Distribution of Business of the Companies Court in England 

applied.  

This decision has far reaching implications for the British Virgin 

Islands because Section 11 of the Eastern Caribbean Supreme 

Court (Antigua and Barbuda) Act and Practice Direction are 

identical to the corresponding provision in the BVI which means 

that the English Insolvency Rules will apply to challenges to 

winding up orders in BVI as well as in connection with bringing 

claims in the liquidation. 

Founded in 1928, Conyers Dill & Pearman is an international law firm advising on the laws of 

Bermuda, the British Virgin Islands, the Cayman Islands and Mauritius. With a global network that 

includes 130 lawyers spanning eight offices worldwide, Conyers provides responsive, 

sophisticated, solution-driven legal advice to clients seeking specialised expertise on corporate 

and commercial, litigation, restructuring and insolvency, and private client and trust matters. 

Conyers is affiliated with the Codan group of companies, which provide a range of trust, corporate 

secretarial, accounting and management services. 

 

This article is not intended to be a substitute for legal advice or a legal opinion. It deals in broad 

terms only and is intended to merely provide a brief overview and give general information. 

 

 

 


